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FLOR/KOR has begun preliminary plan-
ning of it’s next Florida-Korea Summit 
program, tentatively planned for late 
spring 2015. As noted in the article 
above, FLOR/KOR’s executive director 
recently met with senior Korean busi-
ness, government and economic devel-
opment leaders in Seoul about this. 
 
In addition, FLOR/KOR’s chairperson, 
Dr. Kimi J. Springsteen, Ph.D., in Tam-
pa recently accompanied the FLOR/
KOR executive director to meet with 
officials of the Port Tampa Bay, the 
Chamber, and local economic develop-

ment organizations to discuss the possi-
bility of hosting the meeting there. 
However, the exact dates and venue for 
the event have not yet been decided. 
Further details TBA soon. 
 

The Honorable Seong-jin 
Kim took up his post as the 
new Consul General of the 
Republic of Korea in Atlanta 
last month. Consul General 
Kim succeeds He-Beom 
Kim, who has been appoint-
ed Vice Minister of the Minis-
try of Culture, Sports, and 
Tourism (see article above). 
Consul General Kim has 

previously served as Ambassador to the 
Gabonese Republic and as Deputy Consul 
General of the Korean Consulates in Los 
Angeles and Boston. Please join us in wel-
coming Consul General Kim to our area. 

 

FLORKOR’s executive director, Dave 

Woodward, recently met with  senior offi-

cials at the Korea International Trade Associ-

ation (KITA) and Korea-U.S. Economic 

Council (KUSEC) headquarters in Seoul this 

past September  15 during a stopover there in 

route to Tokyo, Japan for the 37th Annual 

SEUS/Japan Joint Meeting. 

Mr. Woodward met with the following 

KITA/KUSEC officials during his visit to 

Seoul:  Mr. Jin Roy Ryu, Chairman, Korea 

International Trade Association (KITA) and 

Korea U.S. Economic Council (KUSEC) / 

Chairman & CEO, Poongsan Group, Seoul; 

Mr. Moon Han Kim, Senior Executive Man-

aging Director; Mr. Ho Keun Jang, Executive 

Managing Director-Intl. Marketing Group; 

and Mr. Min-Sok Chu, Director, International 

Trade Cooperation Team, Trade Industry 

Forum & Non-Tariff Barriers Council. Mr. 

Chu has for many years worked closely with 

the FLOR/KOR executive director on joint 

conference programs with Florida, and is 

pictured in the above photo, right, with Mr. 

Woodward during his visit to Seoul. Both are 

wearing their official jackets from the 1999 

joint conference program held in Jeju Island, 

Korea. 

Mr. Woodward also met with KITA/KUSEC 

Vice Chairman Jin Roy Ryu during his stay 

in Seoul as well as with Vice Minister Kim 

He-beom, Ministry of Culture, Sports, and 

Tourism, Republic of Korea. Vice Minister 

Kim previously served as Consul General of 

Korea in Atlanta, and was recently promoted 

to his new position of Vice Minister in Seoul. 

The purpose of the meetings was to hold 

preliminary discussions regarding plans for 

the next Florida-Korea Summit Program  

tentatively planned for Spring 2015. (See 

preliminary announcement on back page and 

article below; venue and exact dates TBA).  

 

 

 

 

 

 

FLOR/KOR’s Exec. Director  Meets with Senior Korean Officials in Seoul 

FLOR/KOR Planning Next Florida-Korea                                                                           
Summit Program in Spring 2015 

FLOR/KOR Delegation to past joint confer-

ence program held in Seoul. 

New Korean Consul General 

Takes Up Post in Atlanta 

The Hon. Seong-

jin Kim, Consul 

General of the 

Republic of 

Korea in Atlanta 

FLOR/KOR Executive Director Dave Wood-

ward with Mr. Min-Sok Chu (above, right), 

Director, Int’l Trade Cooperation Team, Trade 

Industry Forum & Non-Tariff Barriers Council, 

KITA & KUSEC; pictured below, right is The 

Hon. Kim He-beom, Vice Minister, Ministry of 

Culture, Sports, and Tourism, Republic of 

Korea during Mr. Woodward’s meeting with 

him in Seoul this past September. 
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Samsung To Combine Two U.S. Sales Units  

Samsung Electronics Co. said it would 

merge two sales subsidiaries in the U.S. to 

streamline its organization. Samsung Elec-

tronics America Inc., which oversees distri-

bution of consumer electronics products, 

and Samsung Telecommunications America 

LLC, which handles mobile devices, will be 

combined, the South Korean company said 

Wednesday. Similar functions within both 

organizations will merge, while resources 

will be reallocated to strengthen business 

competitiveness in the U.S., the company’s 

statement said. 

 

Meanwhile, back home Samsung will inte-

grate its Media Solution Center, which 

makes apps and software running on Galaxy 

smartphones, into other parts of the compa-

ny, including the mobile unit, for speedier 

decision-making. The company didn’t lay 

out details of how the division—estimated 

to have about a thousand employees—will 

be integrated. The moves are part of turna-

round efforts at Samsung.  

After posting record earnings in recent 

years by selling more mobile phones than 

any other company, the technology giant 

has taken a beating this year as low-cost 

Chinese brands eat into market share and 

profits. With competition expected to inten-

sify in the coming year, the company has 

focused on cutting costs to meet the grow-

ing need for cheaper phones. 

 

Last week, the Media Solution Center lost 

nearly half of its roughly 15 executives in 

an annual shuffle of senior management, 

with President Hong Won-pyo reassigned to 

lead the global marketing-strategy office, 

according to a person familiar with the mat-

ter. No successor has been named for Mr. 

Hong, spurring concerns the division could 

cut staff. Samsung also named Kim Seokpil, 

the previous head of the global marketing-

strategy office, as head of strategic market-

ing for the mobile business. He succeeds 

D.J. Lee, an executive under mobile chief 

J.K. Shin who left the company earlier this 

month as part of the annual shuffle, accord-

ing to people familiar with the matter. Earli-

er this month, The Wall Street Journal, cit-

ing people familiar with the matter, reported 

that Mr. Shin hadn’t seriously questioned 

bullish projections for orders of Samsung’s 

flagship Galaxy S5 smartphone, which went 

on sale globally in April, resulting in a glut 

of unsold phones. 

 

In the third quarter, Samsung reported a 

60% decline in operating profit compared 

with a year earlier, as smartphone sales 

were weaker than expected and prices fell. 

While Samsung has begun consolidating its 

U.S. operations, the company said the Me-

dia Solution Center’s Silicon Valley-based 

operations called Media Solution Center 

America will remain in place and continue 

to focus on developing services. 

 

 

 

When Chinese President Xi Jinping and his 

South Korean counterpart Park Geun-hye last 

week announced a preliminary free trade deal, 

negotiators described the agreement as mark-

ing a high level of market access. A closer 

look shows the pact is far less comprehensive 

than Seoul’s plethora of other FTAs, both in 

the items it covers and the speed of tariff re-

ductions. Under the deal, the two sides will 

continue to impose fixed tariffs on goods 

worth about $20 billion, nearly one tenth of 

total trade between Asia’s largest and fourth 

largest economies. Two-way trade totaled 

$230 billion last year. China is Korea’s largest 

trading partner and takes in a quarter of 

Seoul’s total exports. The trade ministry in 

Seoul says the FTA excludes a total of 852 

Chinese import items–mostly agricultural 

goods–or 7% of the total number of products 

shipped from China in 2013. In turn, the deal 

omits 637 Korean items, largely industrial 

products like cars and steel, or 8% of all Kore-

an goods exported to China last year. The 

ratios compare with FTA exclusions averag-

ing around 1% of items imported into Korea 

in Seoul’s other trade pacts. The ratio is 1.7% 

in a trade deal with New Zealand struck dur-

ing the weekend and just 0.1% in Seoul’s FTA 

with the U.S. and 0.4% in its pact with the 

E.U., each signed in recent years. The Korean-

Chinese trade deal also lags far behind Seoul’s 

others in the pace of lifting tariffs on goods. 

Under the agreed timetable, Korea will have 

as long as two decades to gradually remove 

about 90% of tariffs on goods imported from 

China. In the deals with the U.S. and the E.U., 

Korea settled on five years to lift around 90% 

of import tariffs. The strongest protections for 

Korea in the China deal are in agricultural and 

fishery products. Around 30% of those prod-

ucts are omitted from the FTA. Among them 

is rice, which has been excluded from all of 

Korea’s other FTA deals because of concerns 

about the local industry. Rice farmers are par-

ticularly virulent opponents of trade deals. 

The trade ministry in Seoul said in a statement 

last week that Korea’s exclusion of as many as 

614 agricultural and fishery products from the 

free trade deal with China was “an unprece-

dentedly high level” – effectively trumpeting 

its protection of the local farming and fishing 

industries. Korea also agreed for both sides to 

maintain import tariffs on autos, a flagship 

export item that features in its other free trade 

deals. People familiar with the negotiations 

said that Korean car manufacturers see no 

substantial benefit from lifting tariffs because 

many Korean cars are already being produced 

and sold locally in China. They are also con-

cerned about a possible influx of increasingly 

popular European and Japanese brands made 

in China and shipped to the Korean market. 

Negotiators in Seoul declined to elaborate on 

how Korea ended up striking a relatively nar-

row FTA with China. But it appears that the 

two sides ran out of time to settle all conten-

tious issues before Mr. Xi and Ms. Park 

planned to announce the deal on Nov. 10 on 

the sidelines of the Asia Pacific Economic 

Cooperation meeting in Beijing. Korean Trade 

Minister Yoon Sang-jick told the local 

Yonhap news agency last week he “wanted 

additional talks on the auto industry but 

lacked time because the strike-a-deal time 

came up” in Beijing. 

China’s President Xi Jinping shakes hands with South 

Korea’s President Park Geun-hye during the Asia-Pacific 

Economic Cooperation Summit in Beijing on November 10, 

2014. 

South Korea & China Announce Preliminary Free Trade Deal 

Source: Asia Wall Street Journal 11-18-14 

Source: Asia Wall Street Journal 12-11-14 
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Busan International Port Conference 2014 Recap 

The Busan Port Authority hosted its 2nd 

Annual Busan International Port Confer-

ence at the Lotte Hotel Busan Art Hall in 

Busan, S. Korea on November 14, 2014.  

 

The conference theme was “Ports Way 

Forward” and the objectives were to 

learn from academia, industries, and 

ports by comparing strengths and weak-

nesses of different port governance and 

port labor supply systems as well as citi-

zen-friendly port regeneration projects.  

 

The conference featured working ses-

sions on port governance, dock labor, 

and port and city redevelopment. For 

more information, please visit 

www.bipc.kr  

 

The Port of Miami maintains a sister port 

relation with Busan, and Royal Caribbe-

an Cruise lines uses the port in its Asia 

routes. For your reference, please see 

conference agenda to the right.  
   

 
 

Preliminary Announcement:  
Next Florida-Korea Summit 

Tentatively Planned For May 2015 
 

Our next Florida-Korea Summit program is 

planned for late spring 2015.   

More details will be announced once the venue 

and exact dates are confirmed.  

Feel free to contact us if you would like addition-

al information, and you may also visit us online 

at www.florkor.org for updates and further de-

tails as they become available. 


